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Disclaimer

This presentation is provided for informational purposes only. Nxu, Inc. (”Nxu") has prepared this presentation to assist interested parties in making their own evaluation in whether to 
purchase Nxu™ products or to invest in Nxu and for no other purpose.  No representations or warranties, express or implied, are given in this presentation. To the fullest extent permitted 
by law, in no circumstances will Nxu or any of its stockholders, affiliates, representatives, partners, directors, officers, employees, advisers, or agents be responsible or liable for any 
direct, indirect, or consequential loss or loss of profit resulting from the use of this presentation, its contents, its exhibits, omissions, reliance on the information contained within it, or in 
opinions communicated in relation to it or otherwise arising in connection with it.  Industry and market data used in this presentation have been obtained from third party industry 
publications and sources as well as from research reports prepared for other purposes. Nxu has not independently verified the data obtained from these sources and cannot assure the 
accuracy or completeness of the data. This data is subject to change and revision based upon changes in circumstances and changes in readily available inputs. Additionally, this 
presentation does not purport to be all inclusive or to contain all the information that may be required to make a full analysis of Nxu or its investment prospects. Viewers of this 
presentation should each make their own evaluation and such other investigations as they deem necessary to fully and accurately evaluate Nxu and whether Nxu would be a suitable 
investment for you.

FORWARD LOOKING STATEMENTS

The information in this presentation includes “forward-looking statements” within the meaning of Section 27A of the Securities Act, and Section 21E of the Exchange Act. All statements, 
other than statements of present or historical fact included in this presentation, regarding Nxu and its strategy, industry trends, including future addressable market, future operations, 
financial position, estimated revenues, and losses, projected costs, prospects, plans and objectives of management including timing of delivery of products to customers and timing of 
milestones are forward-looking statements. When used in this presentation, including any oral statements made in connection therewith, the words “could,” “should,” “will,” “may,” 
“believe,” “anticipate,” “intend,” “estimate,” “expect,” “project,” “plan,” the negative of such terms and other similar expressions are intended to identify forward-looking statements, 
although not all forward-looking statements contain such identifying words. These forward-looking statements are based on management’s current expectations and assumptions about 
future events and are based on currently available information as to the outcome and timing of future events. Except as otherwise required by applicable law, Nxu disclaims any duty to 
update any forward-looking statements, all of which are expressly qualified by the statements in this section, to reflect events or circumstances after the date of this presentation. Nxu 
cautions you that these forward-looking statements are subject to all of the risks and uncertainties, most of which are difficult to predict and many of which are beyond the control of 
Nxu.  For a more detailed explanation of Nxu risk factors, please refer to the Company's most recently filed annual report on Form 10-K, quarterly reports, and registration statements 
filed with the SEC.

TRADEMARKS

This presentation contains trademarks, service marks, trade names, copyrights, patented information, and other intellectual property owned by Nxu, which is the sole property of Nxu™.
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Electrification trends and challenges
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Electrification is happening 
now

§ 18.7 million EV’s projected on U.S. roads by 2030(01)

§ EU contemplating banning ICE from 2035
§ Many U.S. states have similar bans in place (CA, MA, NY, WA etc.)

1

I n a d e q u a t e  c h a r g i n g  i n f r a s t r u c t u r eL i m i t e d  r a n g e  &  p o w e r

However, adoption is slow
especially in commercial markets

§ Only 1% of 250 million registered vehicles in the U.S. are all electric(02)
§ Current owners primarily early adopters in consumer market
§ Minimal adoption by commercial (medium to heavy-duty) segments

2

Critical gaps must be 
addressed

§ We need better batteries that provide range and power
§ We need charging infrastructure similar in size/scope to gas stations
§ We need grid resiliency

3

I N A D E Q U A T E  A C E S S  T O  E N E R G Y  I S  A  B A R R I E R  T O  E V  A D O P T I O N

01: Gridwise & EY   |  02: JD Power

http://chrome-extension:/efaidnbmnnnibpcajpcglclefindmkaj/https:/gridwise.org/wp-content/uploads/2019/12/Perspectives-on-a-Future-Distribution-System.pdf
https://www.jdpower.com/cars/shopping-guides/what-percent-of-us-car-sales-are-electric
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We Are
Nxu builds energy storage and charging solutions for the infrastructure we 
need to power our electrified future.

Nxu is a vertically integrated technology company domestically 
manufacturing innovative battery cells and packs to make megawatt 
charging and advanced energy storage a reality.

A D D I T I O N A L  I N F O R M A T I O N

Charging Infrastructure
Commercial & Residential Energy Storage
Grid Resiliency 

Construction, Mining, Agriculture
Railway Transportation
Marine & Maritime

Target Industries 

Overview
W E  A R E  N X U ™
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NXU, Inc. 

FOUNDED: 2016 

HEADQUARTERS: TEMPE, AZ
 

MANUFACTURING: MESA, AZ

EMPLOYEES: 144

PATENTS/PENDING: 38

Product Focus
T O D A Y
Energy & Charging Infrastructure

T O M O R R O W
Mobility

N X U  S O L U T I O N S  D E S I G N E D  T O  A D D R E S S  C R I T I C A L  E N E R G Y  G A P S



Common
Cylindrical Cell

Common
Pouch Cell

Nxu™
P-Cell
• NMC CHEMISTRY
• 15-MIN CHARGE TIME
• IMPROVED THERMAL 

EFFICIENCY
• LOWER RESISTANCE

• NMC / LFP CHEMISTRY
• 1+ HOUR CHARGE TIME
• HIGH THERMAL GRADIENT
• HIGH RESISTANCE

• NMC / LFP CHEMISTRY
• 1+ HOUR CHARGE TIME
• 10 –20% LOWER VOLUMETRIC 

EFFICENCY THAN QCELL
• LOWER THERMAL EFFICIENCY

Battery Cell Comparison
E F F I C I E N C Y ,  E N E R G Y  D E N S I T Y ,  C H A R G I N G
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Nxu™
Q-Cell (future)
• NMC CHEMISTRY
• 15-MIN CHARGE TIME
• 40% FEWER COMPONENTS 

THAN A MODULAR DESIGN
• HIGH ENERGY DENSITY –   

EFFICIENT PACK DESIGN
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E x i s t i n g  t e c h n o l o g y   N x u  t e c h n o l o g y   v s .

In developmentIn pilot production



Nxu™ Product Ecosystem
E N A B L I N G  T R A N S I T I O N  T O  E L E C T R I F I C A T I O N  T H R O U G H  E N E R G Y  &  C H A R G I N G  
S O L U T I O N S
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GRID-
LEVEL ENERGY 

STORAGE CHARGING 
INFRASTRUCTURE

RESIDENTIAL 
ENERGY STORAGE

COMMERCIAL 
ENERGY STORAGE

MOBILITY BATTE
RY PACKS

Nxu solutions provide energy 
where it’s needed the most

 

§ Residential (energy storage/VPP)
§ Commercial back-up energy
§ Energy to augment grid 
§ Charging infrastructure + 

supplemental energy storage 
§ Mobility



E V  B A T T E R Y

$225 billion
by 2030(01)

B A T T E R Y  E N E R G Y  S T O R A G E

$394 billion
by 2030(03)

E V  C H A R G I N G

$182 billion
by 2030(02)
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Massive Addressable Market
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01: Polaris Market Research

02: Acumen Research & Consulting

03: Acumen Research & Consulting

https://www.polarismarketresearch.com/press-releases/electric-vehicle-battery-market
https://www.acumenresearchandconsulting.com/energy-storage-systems-market
https://www.acumenresearchandconsulting.com/electric-vehicle-charging-infrastructure-market


Nxu™ Solutions Designed To Address Large Unmet Need
P O W E R I N G  T H E  F U T U R E  O F  E L E C T R I F I C A T I O N
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Critical Need Current Solutions  
Inadequate(01)

Importance To be Addressed* by

Battery Capacity, Range,
& Charge Time H I G H

Charging
Infrastructure H I G H

Energy Storage H I G H

9

D e s i g n e d  t o  a d d r e s s  s h o r t c o m i n g s  i n  e x i s t i n g  E V  i n f r a s t r u c t u r e  a n d  
r e m o v e  c r i t i c a l  b a r r i e r s  t o  a d o p t i o n  i n  c o m m e r c i a l  a n d  i n d u s t r i a l  m a r k e t s
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*The Nxu Qcell, Qube and the Megawatt Charger are in development and not yet ready for commercial deployment.
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Patented Game Changing Technology
P O S I T I O N S  N X U  W I T H  F I R S T - M O V E R  A D V A N T A G E
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NxuOne™
ADVANCED CHARGING

• Liquid cooled cable to 
keep temps low

• DC, AC, Multiphase, 
and Bidirectional

Qube™
SCALABLE BATTERY PACKS

• High Energy Density

• Best-in-Class Thermal 
Management
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Attractive Business Model – Energy as a Service
P L A N N E D  R E C U R R I N G  R E V E N U E  B U S I N E S S  M O D E L  A I M S  T O  D R I V E  A D O P T I O N

Nxu™ Customer Experience

Recurring Revenue Model = Minimal Upfront 
Cost

Proactive Service
Energy Storage

Access

EV Charging
Access

Recurring revenue 
model

Proactive
Service

Nxu™ Business Model 
E N E R G Y  A S  A  S E R V I C E

(Nxu™ Owns & Operates)
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Near-Term Milestones
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2018 - 2021 2022 2023 to Date
$21.8 million raised via Equity 
Crowdfunding

Prototype battery packs 
demonstrate repeatable <15min. 
charge

First version of chemistry tested & 
validated at Clemson University Lab

In-house Dry Room construction

V1  battery cell built in Mesa, AZ

$24 million raised through Equity 
Crowdfunding and Private 
Placement

Battery cell production readiness

Sep 27th - Atlis Motor Vehicles goes 
public on Nasdaq under ticker 
“AMV”

Production trials of AMV battery 
Cells

Raised $23 million

Began battery cell production

First company ever to publicly 
demonstrate Megawatt charging 
capabilities

Holding company reorg
AMV rebrands to Nxu™
Public demonstration of MW 
charging @ Nxu HQ

Ramp battery cell production

First customer deliveries of Nxu product

Public charging field trials

Generate revenue 

Positioned for Transition from R&D to Commercialization

N A S D A Q :  N X U

E s t a b l i s h e d  t r a c k  r e c o r d  o f  e x e c u t i o n  a n d  f i n a n c i a l  d i s c i p l i n e

U . S .  M A N U F A C T U R I N G

12



• Pilot production in process
• First cell & pack deliveries
• Ready for mass production

• Target 1 MWh per day battery-cell/pack 
manufacturing capability

• Expand Megawatt+ Charger footprint

• Gigafactory-level production
• Continue build-out of Megawatt+ charging 

network
• Scale energy storage-as-a-service

  Launch Energy Products
• Launch Megawatt+ Charging Station
• Deploy first field trial of charging infrastructure
• Market Subscription-based Energy-as-a-Service

• Maintenance & services
• Data collection, analytics & client 

decision support

  Scale Battery Cell & Pack Production 

Deploy Energy Infrastructure Solutions

 Successful expansion of  the Nxu™ Ecosystem

• Deploy initial BESS solutions
• Target 4.5MW charging capability

• Connected and integrated software to manage 
solutions

• Over The Air (OTA) Updates & Cloud Services

Path to Commercialization
D E - R I S K S  B U S I N E S S  A T  E V E R Y  S T E P  A N D  A D D S  I N C R E M E N T A L  V A L U E  W I T H  E V E R Y  M I L E S T O N E  
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2023

2024

2025+
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Financial Overview
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Capitalization (1)

In Thousands

Basic Common Stock Outstanding 37,989

Shares Underlying Convertible Notes 3,692

Warrants 7,961

Stock Options 37,013

Fully Diluted Shares Outstanding 86,656

1. Reflects 37,989,010 shares of our Class A common stock outstanding as of June 16, 
2023 along with an estimated 37,013,392 shares of Class A common stock issuable 
upon the exercise of options outstanding prior to this offering at a weighted average 
exercise price equal to $7.00; (b) up to an aggregate of 3,692,105 shares of Class A 
common stock issuable upon the conversion of our outstanding convertible notes 
(assuming conversion at a conversion price equal to $0.38); and (c) up to an aggregate 
of 7,961,806 shares of Class A common stock issuable upon the exercise of our 
outstanding warrants.

In Thousands ($) As of March 31, As of December 31,
Balance Sheet 2023 2022

(Unaudited) (Audited)
Cash $12,899 $2,701
Prepaid Expenses & Other Current Assets $1,054 $868
Inventory $678 $98
Property & Equipment, Net $2,393 $2,441
Other Assets $1,023 $930

Total Assets $18,047 $7,038

Accounts Payable $1,383 $1,523
Accrued Expenses $761 $1,686
Current Portion of Lease Liabilities $645 $501
Other Current Liabilities $419 $533
Lease Liability, Net of Current Portion $470 $558

$6,442 $11,285

Total Liabilities $10,120 $16,086

Total Stockholders' Equity $7,927 -$9,048

$18,047 $7,038

Convertible Debt & Warrant Liability, at FV

Total Liabilities & Stockholders’ Equity

Balance Sheet 

14 N A S D A Q :  N X U

U . S .  M A N U F A C T U R I N G



Copyright © 2018-2023 Nxu™ Inc. All rights reserved. 15

Strong Leadership Team & Board
S O L V I N G  C O M P L E X  C H A L L E N G E S  W I T H  T E C H N O L O G Y  T H A T  M A K E S  A  L A S T I N G  I M P A C T
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Mark Hanchett
Founder / CEO 
Board Chairman

Annie Pratt
President & 
Board Director

Apoorv Dwivedi
Chief Financial Officer

Kate Sieker
VP of People

Srinivas Jasthi
VP of Software

Sarah Wyant
VP of Finance

Jordan Christensen
Chief Legal Officer

• Seasoned and established leadership team with 
years of tech and category skills

• Experienced innovators and disruptors of tried 
industries

B O A R D  O F  D I R E C T O R S

L E A D E R S H I P  T E A M

Mark Hanchett
Founder / CEO / Board Chairman

Annie Pratt
President / Board Director

Britt Ide
Independent Board Director

Caryn Nightengale
Independent Board Director

Jessica Billingsley
Independent Board Director



We envision a future where energy is 
harnessed in a way that is abundant, 

accessible and infinite to make electric 
mobility viable.
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N X U ,  I N C .

Thank You
.
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Financial Profiles, Inc.
Evan Niu, CFA
Director
investors@nxuenergy.com

Nxu, Inc.
Apoorv Dwivedi

Chief Financial Officer
apoorv@nxuenergy.com

C O N T A C T S

F A C E B O O K

@NxuInc
T W I T T E R

@NxuInc
Y O U T U B E

@NxuInc
I N S T A G R A M

@nxuenergy
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